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SPECIAL MEETING OF TSLX STOCKHOLDERS

To Our Stockholders:

We wil be holding a Special Meeting of Stockholders of Sixth Street Specialty Lending, Inc. on May 21, 2026, at 10:00 AM, Eastern Time, at the
offices of Simpson Thacher & Bartlett LLP located at 425 Lexington Avenue, 30th Floor, New York, NY 10017. The proxy statement for the
Special Meeting was filed and notice sent to stockholders on or about April 9, 2026.

At the meeting, you wil be asked to consider and vote upon a proposal to authorize the Company, with approval ofits board of directors, to
sellor otherwise issue shares of its common stock at aprice below s then-current net asset value (“NAV) per share in one or more offerings,
subject to certain conditions s set forth n the proxy statement for the Special Meeting, including that the number of shares issued does not
exceed 25% ofits then-outstanding common stock immediately prior to each such offering.

To date, the Company has not issued shares below NAV under prior authorization granted from stockholders. The board believes that
having the flexibility for the Company to sell common stock below NAV in certain instances is in the Company's best interest and the best
interests ofits stockholders.

We urge stockholders to vote “FOR” this proposal:
@ Provide access to capital markets to pursue attractive investment opportunities during periods of volatility
() v et rosoms bl the Gyt i ol o g sty st oppor st

© ndd fnancil ity
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MARKET CONDITIONS MAY CREATE ATTRACTIVE INVESTMENT OPPORTUNITIES
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- From time to time, there may be volatiity n the

broader capital markets, disruption in iquidl
the debt capital markets, significant write-offs in
the financial serices sector,and / o repricing of
creditiskinthe broadly syndicated markets

- During these periods, there could be a reduction

in capital available to certain specialty finance:
‘companies and/ or other capital providers,
causing a reduction in competition for investment
opportunities. For example:

Inlate 2015 through early 2016, these:
conditions coincided with lower stock prices
for BDCs, with the BDC sector generally
trading below NAV.

Market conditions i early through mid 2020
‘driven by the impacts of COVID-19 also
‘coincided with lower stock prices for BOCs,
with the BDC sector trading sgnificantly below
Nav

+ We believe that favorable investment

‘opportunites at attractiverisk-adjusted returns.
‘may be created during these periods of isruption
and volatiity
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV
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DEMONSTRATED ABILITY TO GENERATE OUTSIZED ROE ESPECIALLY DURING PERIODS OF
MARKET VOLATILITY
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

TSLX FOLLOW-ON EQUITY RAISES POST IPO

FOLLOW-ON OFFERING SIZE AS % OF MARKET CAP

TSUXMarch 2016 TSXMarch2018  TSXFebruory2021  TSXMay2023  TSUX Februory 2028
80CPeers (median)*
%

Scce: oo e BOC ey s 35 Mach 27, 200,
Nt P s s 3 e nd of s pesetsion for adbions et formiion.

SIZE OF TSLX FOLLOW-ON OFFERINGS RELATIVELY SMALL COMPARED TO THE SECTOR

REFLECTIVE OF DISCIPLINED CAPITAL ALLOCATION





image17.png
REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

Flexibility for the Company to sell its common stock below NAV is in the Company’s best
interests and the best interests of its stockholders as it would provide:

+/ Access to the capital markets to pursue attractive investment opportunities during.
periods of elevated volatility and / or dislocation

/' Improved capital resources to enable the Company to compete more effectively for high
quality investment opportunities

/' Added financial flexibility to comply with regulatory requirements and debt fa
covenants
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

ANALYSIS FRAMEWORK
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TSLX’S PROPOSAL HAS A PER OFFERING ISSUANCE LIMIT

OF 25% OF THEN-OUTSTANDING SHARES
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

ANALYSIS FRAMEWORK
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TSLX EXPECTS TO SELL SHARES BELOW NAV ONLY IF THE COMBINATION OF DISCOUNT

TO NAV AND YIELD ON NEW ASSETS ALLOWS FOR AN ACCRETIVE INVESTMENT OPPORTUNITY
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REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

ANALYSIS FRAMEWORK
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TO VOTE

The proxy statement is now available. You may use one of the following methods to
provide your voting instructions:

VOTE BY
INTERNET

VOTE BY
TELEPHONE

VOTE BY
MAIL

Online at www.proxyvote.com. Have your control number listed

on the proxy card or voting instruction form ready and follow
the instructions

Call 1-800-690-6903. Have your control number listed on the proxy card or
voting instruction form ready and follow the instructions

Mark, sign, and date your proxy card and return it in the postage-paid
return envelope provided
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FOOTNOTES
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SIXTH
STREET

SPECIALTY LENDING

CONTACT US

For Assistance Voting Your TSLX Shares:
D.F. King
. Toll-free at (800) 431-9646 or
Collect at (212) 256-9086

For other questions:
TSLX Investor Relations
€. (469) 621-2033
(212) 601-4739
S5 IRTSLX@sixthstreet.com
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