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Item 7.01 – Regulation FD Disclosure

In connection with the announced public offering of shares of its common stock, Sixth Street Specialty Lending, Inc. (the “Company”) is providing
certain additional information, which information is expected to be included in the prospectus supplement for the proposed offering.

As of March 31, 2023, the Company reported total principal debt outstanding of $1,629 million and total stockholders’ equity of $1,356 million,
corresponding to a debt-to-equity ratio at quarter-end of 1.20x. Total principal debt outstanding included $981.9 million outstanding on the Company’s
Revolving Credit Facility and total liquidity was $612.7 million, including unrestricted cash. From March 31, 2023 through May 8, 2023, the
Company’s net fundings totaled $130.5 million, including $159.4 million of new investments funded and $28.9 million of paydowns. The Company
believes these new investments will generate risk-adjusted returns in excess of the Company’s estimated cost of capital.

As of May 8, 2023, $1,121 million was drawn on the Revolving Credit Facility. Adjusted for the incremental net fundings, the Company’s estimated
debt-to-equity ratio as of May 8, 2023 was approximately 1.30x. The Company intends to use 100% of the net proceeds of this offering to pay down a
portion of the outstanding indebtedness on the Revolving Credit Facility on or about the date of the closing of this offering. Based on the expected total
proceeds from the offering of $79.2 million, the Company estimates its debt-to-equity ratio will decrease to approximately 1.18x, which is within its
previously stated target range.

The information disclosed under this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, and shall not be deemed incorporated by reference into any filing made under the Securities Act of 1933, except as expressly set forth by
specific reference in such filing.

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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