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DISCLAIMER AND FORWARD-LOOKING STATEMENTS

GEMERAL DISCLAIMER

The information contained in this presentation (the “Fresentation”) is preliminary, may not be complete and may be changed. By acoeptance heneof, wou agree that the information contained herein may not be
wied, reproduced or distributed 1o others, in whole of in part, for any ather purpose without the prior wiitten consent of Siith Strect Spedialty Lending, Inc. [“T508%). References in thit Presentation 1o “TSL"
“wi,” "is,” "our,” and "the Company™ refer 1o Sixth Street Specialty Lending, Int.

The contents hereof should not be construed as inmvestment, kegal, tax or other advice and you should consult your own advisers as to legal, buginess, tax and other related matters conceming an imestment in
TSLE. TSLX is not acting for you and does not regard you &3 4 customer of a client. 10will not be responsable 1o you for providing protections afforded 1o clients or be advising you on the relevant transiction. Unkess
athervwise noted, the information contained herein has been compiled a5 of Decernber 31, 2025. There i no obligation to update the infermation.

This Presentation does nol constitule a prespectus and should under no crcumstances be understood as an offer to sell or the solicitation of an offer W buy securithes nor will there be any sabe of securities in any
state of jurisdiction in which such offer, solicitation or sale would be unlawful prior te regestration or qualification under the securities laws of such state of jurisdiction, Such an offer or sclicitation can only be
made by way of an effective registration or otherwise in atcordance with the secusities laws,

Wo representation or warranty is given in respect of the information contained hevein, and neither the delivery of this document nor any investment in TSLX securities will under any diroumstanoes create any
implication that such Company has updated the information contained herein, Information throughout the Presentation provided by sources ather than TS has not been independently verified, Differences
beetveten past porformance and actual results may be material and adverse,

Future investments may be under materially different economic conditions, Including interest rates, market trends and general business conditions, In different portfelio companies and using different investment
strategies, Each of these material market or economic conditions may or may not be repeated, It should not be assumed that strategles employed by TSUX in the futwe will be profitable or will squal the
performance diseribed in this Prosentation,

FORWARD LOOKING STATEMENTS

This Presentation includes forward-locking statements about TSLX that invobe substantial risks and uncertainties. These forward-locking statements are not historical facts, bat rather are based on current
eaprctations, estimates and projections about us, our current and prospective portfolio investments, our investment returns, our future performance and finandial condition induding our future operating results,
our industry, our beliefs, and our asumplions. Words such as “anticipates,” “eapedts,” “intends,” “plans,” “believes,” “sreks,” Sestimates,” “would,” “should,” “targets,” “projects,” and variations of these words
and similar expressions are intended to identity forward-looking statements. These statements are not guarantees of future performance and are subject to risks, uncertainties, and other factors, some of which
are biyond our contrel and difficult to predict, that could cawse actual results to differ materially from those expressed o Torecasted in the forwardJocking ¢ i, Such st are abso subject to a
number of uncemainties and factors outside TSUX's contred, Such factors include, but ane not lemited te the risks, uncertalinties and other facters we identify in the section entithed “Risk Factoes® in filings we make
with the Securities and Exchange Commission, Opindens expressed are cwrrent opinions as of the date of this Presentation. Should TSU0s estimates, projections and assumptions or these other uncertainties and
factors matesialize in ways that TS50 did not expedt, actual results could differ materdally from the forward-looking statements in this Presentation, including the possibility that investors may lose a material
portion of the amounts invested. No representation or warranty, express of implied, is made as to the accuracy o completeness of the infermation contained in this Presentation, and nothing shall be relied upan
a% & promise or representation as to the performance of any investment. Investors are cautioned not to place undue relianoe on such forward-looking statements and should rety on their own assessment of an
imastment.

IMPORTANT ADDITIONAL INFORMATION

In connection with the Company™s special meeting of stockholders, the Comparry has filed a prosy staterment with the SEC and mailed the proxy statement andfor Notice of Internet Availability of Proxy Materials to
its stockholders on or about Agril 9, 2006, Steckholders are encouraged to read the proay itatement because it containg important infarmation about the proposal to be voted on at the special meeting, The proxy
Ataternent i available at no charge on the SECT wibsite 31 hitp:/ s set gov, on the Company's webdite ot hitpyfwsasinhotretspecialtydending. com, and a1 wew praspeoticom. In addition, stockbolders
may also frequest cophes of the prexy statement frem us free of charge by following this instiuctions on the Natoe of Intesnet Availability of Prooy Materials.



SPECIAL MEETING OF TSLX STOCKHOLDERS

To Qur Stockholders:

We will be holding a Special Meeting of Stockholders of Sixth Street Specialty Lending, Inc. on May 21, 2026, at 10:00 AM, Eastern Time, at the
offices of Simpsan Thacher & Bartlett LLP located at 425 Lexington Avenue, 30th Floor, New York, NY 10017, The proxy statement for the
Special Meeting was filed and notice sent to stockholders on or about April 9, 2026,

At the meeting, you will be asked to consider and vote upon a propesal to authorize the Company, with approval of its beard of directors, to
sell or otherwise issue shares of its common stock at a price below its then-current net asset value ("NAVY) per share in one or more offerings,
subject to certain conditions as set forth in the proxy statement for the Special Meeting, including that the number of shares issued does not
exceed 25% of its then-outstanding commen stock immediately prior to each such offering.

To date, the Company has not issued shares below NAV under prior authorization granted from stockholders. The board believes that
having the flexibility for the Company to sell common stock below NAY in certain instances is in the Company’s best interest and the best
interests of its stockholders.

We urge stockholders to vote “FOR"” this proposal:
@ Provide access to capital markets to pursue attractive investment opportunities during periods of volatility

@ Improve capital resources to enable the Company to compete effectively for high quality investment opportunities

@ Add financial flexibility

o))



MARKET CONDITIONS MAY CREATE ATTRACTIVE INVESTMENT OPPORTUNITIES

CREDIT MARKET DISLOCATION (LATE 2015 — EARLY 2016)
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+ From time to time, there may be valatility in the

broader capital markets, disruption in liquidity in
the debt capital markets, significant write-offs in
the financial services sector, and / or repricing of
credit risk in the broadly syndicated markets

During these periods, there could be a reduction
in capital available to certain specialty finance
companies and [ or other capital providers,
causing a reduction in competition for investment
opportunities. For example:

In late 2015 through early 2016, these
conditions coincided with lower stock prices
for BDCs, with the BDC sector generally
trading below NAY

Market conditions in early through mid 2020
driven by the impacts of COVID-19 also
coincided with lower stock prices for BDCs,
with the BDC sector trading significantly below
MNAV

We believe that favorable investment

opportunities at attractive risk-adjusted returns
may be created during these periods of disruption
and valatility



REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

My
1 ) Track Record of Strong Performance

NI RETURN ON EQUITY?
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LT Since TSLX IPO
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TOTAL ECONOMIC RETURN
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mTELY B BDC Peers (Mean) m BOC Peers Top Quartile!
LTm Slnce TS IPO
TSLX > Top Quartile Entry Point
163.9%
10.9% 5.5% 9.2%

I ——

NIl RETURN ON EQUITY?
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Source: SNL Finanal and company fllaﬂgs.. data 35 of quarter ended 1273172025 unkets noted otherwise, Mease to0 notes 8 the end af this proenTation for additional irmportant information.

TRACK RECORD OF OUTPERFORMANCE ACROSS VARIOUS PERFORMANCE METRICS




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

My
1 ) Track Record of Strong Performance

TOTAL RETURNS (SINCE TSLX IPO)

T5LX Total Returns Performance (Since 1PO) Versus:

Leveraged Loans: +222 percentage points
High Yield: +219 percentage points 54.32
BDC Peers: +219 percentage points 53.97
S&P 500: -34 percentage points
51.75 5179 51.79
$1.00
Invested at Leveraged Loans” High Yield” BOC Peers” S&P 500 TSLH®
TSLX PO
Today

Mote: Returng from 3/20/2014 theough 33112026, Meade s6e notes a1 the end of thi protEntation fer additional irnportant information.

STRONG STOCKHOLDER TOTAL RETURNS VERSUS PEER AND INDUSTRY BENCHMARKS




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

1 :! Track Record of Strong Performance
ANNUAL NET INCOME RETURN ON EQUITY (CALENDAR YEAR BASIS]"
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Mote: Please see potes at the end of this presentation for additional impartant information.

DEMONSTRATED ABILITY TO GENERATE OUTSIZED ROE ESPECIALLY DURING PERIODS OF
MARKET VOLATILITY




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

"y
2 ) Disciplined Capital Allocation

EQUITY RAISE DISCIPLINE
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Canceled pre-IPO capital commitments

5900M [ 51.68 of potential fee-paying assets

Potential to raise equity above book value? 98.5% of trading days

Authority to issue equity below book value®

Primary Equity raises since IPO

Since May 2017 [never exercised)

|
|
|
[ Five
|
|

Cumulative equity issued through DRIP S282M
Cumulative equity raised through ATM program S0M

Mobe: SML Financial, a5 of 37312026, Please sod notes at the end of this presentation for addetional important information.

DISCIPLINE IN ACCESSING THE EQUITY CAPITAL MARKETS REFLECTIVE OF STOCKHOLDER
ALIGNMENT. AUTHORITY TO ISSUE EQUITY BELOW NAV HAS NEVER BEEN EXERCISED




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

"y
2 ) Disciplined Capital Allocation

TSLX FOLLOW-ON EQUITY RAISES POST IPO

FOLLOW-ON OFFERING SIZE AS % OF MARKET CAP

TSLX March 2016 TSLX March 2018 TSLX February 2021 TSLX May 2023 TSLX February 2024

BDC Peers {median) !

8%

Source: Raymaond James “BDC Weekly Insight™ as of March 27, 2026,
Mote: Flease see notes at the end of this presentation for additional important information,

SIZE OF TSLX FOLLOW-ON OFFERINGS RELATIVELY SMALL COMPARED TO THE SECTOR
REFLECTIVE OF DISCIPLINED CAPITAL ALLOCATION




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

Flexibility for the Company to sell its common stock below NAV is in the Company’s best
interests and the best interests of its stockholders as it would provide:

+ Access to the capital markets to pursue attractive investment opportunities during
periods of elevated volatility and / or dislocation

+ Improved capital resources to enable the Company to compete more effectively for high
guality investment opportunities

+ Added financial flexibility to comply with regulatory requirements and debt facility
covenants




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

My
3 ) Potential ROE Accretive Opportunities

ANALYSIS FRAMEWORK
Ilustrative NAV Dilution (%)™

5.0% 7.5%  10.0%  12.5%  15.0%  17.5%

25%  (0.a%)  (0.2%)  (0.2%)  (0.3%)  (0.3%)  (0.4%)

S.0% [0.25%5) {0.3%) {0.5%) (0.6%) (0.756) (0.7%)

7.5%|  (0.4%)  (0.5%)  (07%)  (0.8%)  (Lo%)  (1.1%)

10.0%| (05%) (0.7%)  (0.9%)  (L1%)  (L3%)  (15%)
12.5%| (06%)  (0.9%)  (1.1%)  (1.4%)  (1.6%)  (1.9%)

lllustrative NAV Dilution Per Share

Issuance Amount

All in Discount

5.0% 7.5% 10.0%  12.5%  15.0%  17.5%
2.5% [ (50.02)  (50.03)  (50.04)  (50.05)  (50.06)  (50.06)
5.0 | (50.04) (s0.06)  ($0.08)  (50.08)  (50.11)  ($0.13)
7.5% | (S0.08)  (S0.08)  (5002)  (30.14)  (50.17)  (50.19)
10.0% | (50.08) ($012) (%0.15) (30.1%) (50.22)  (50.25)
12.5% | (50.10) (30a5) (30019) (S0.24)  (30.28)  (30.32)

All in Discount
to NAY 1

Source: Company 10:K, filed 2/12/32026,
Buobe: Phease soe nobes at the énd of this presentation for additional important information,

TSLX’S PROPOSAL HAS A PER OFFERING ISSUANCE LIMIT
OF 25% OF THEN-OUTSTANDING SHARES




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

My
3 ) Potential ROE Accretive Opportunities

AMNALYSIS FRAMEWORK
lllustrative Annual ROE Accretion (%)
All-in-Yield on New Investments

12,006 13.0% 14.0% 15.00 16.0% 17.0%
2.5% 2.7% 2.7 5.3% 5.3% T.8% 7.8%
5.0% 2.7% 2.7% 5.2% 5.2% F7% 1.7%
1.5% 2.6% 2.6% 1% 1% 5% 7.5%
10.0% 2.6% 2,65 4.9% 4.9% T.3% 7.3%
12.5% 2.5% 2.5% 4.8% 4.8% T.1% 7.1%

All in Discount
to nav Y

Impact per share on entire shareholder base

lllustrative Annual ROE Accretion (Per Share]m
All-in-Yield on New Investments

12.0% 13.08% 14.0% 15.00% 16.0% 17.0%
2.5% $0.04 50.04 $0.08 $0.08 $0.12 $0.12

5.0% S0.04 $0.04 $0.07 S0.07 50,11 $0.11
7.5% 50003 50.03 50.07 $0.07 50.11 $0.11
10.06 50,03 50.03 $0.07 $0.07 50.10 $0.10
12.5% 50003 50.03 50,06 S0.06 $0.10 S0.10

Buobe: Phease soe nobes at the énd of this presentation for additional important information,
TSLX EXPECTS TO SELL SHARES BELOW NAV ONLY IF THE COMBINATION OF DISCOUNT
TO NAV AND YIELD ON NEW ASSETS ALLOWS FOR AN ACCRETIVE INVESTMENT OPPORTUNITY

All in Discount
to NAV 'Y




REASONS FOR TSLX TO HAVE FLEXIBILITY TO SELL COMMON STOCK BELOW NAV

My
3 ) Potential ROE Accretive Opportunities

ANALYSIS FRAMEWORK

lllustrative Payback Period on Equity Raise hrears]m
All-in-Yield on New Investments

12.0% 13.0% 14.0% 15.0% 16.0% 17.0%

E_ 2.5% 0.7 0.7 0.4 0.4 0.2 0.2
2% 5.0% 16 16 0.8 0.8 0.5 0.5
& < 7.5% 2.7 2.7 1.3 13 0.8 0.8
£ 8 10.0% 41 41 1.8 18 12 1.2
< 12.5% 5.9 5.9 2.4 2.4 15 1.5

Mobe: Please see nobes at the end of this presentation for additional important information,

AND A REASONABLE PAYBACK PERIOD




TO VOTE

The proxy statement is now available. You may use one of the following methods to
provide your voting instructions:

VOTE BY
INTERNET

VOTE BY
TELEPHONE

VOTE BY
MAIL

@)

Online at www.proxyvote.com. Have your control number listed
on the proxy card or voting instruction form ready and follow
the instructions

Call 1-800-690-6903. Have your control number listed on the proxy card or
voting instruction form ready and follow the instructions

Mark, sign, and date your proxy card and return it in the postage-paid
return envelope provided



FOOTNOTES

SBds &

1 BOC Pesvs conaiat of 30 externally managed BOCs in the SEP BOC Indey with total assets greater than $1.0 billon messured &5 of 6/30/2075

1 BolA Mol Lynch Option-Adjuited Sprosdi ane the caliulited dpcoads batween the BalA hierrill Lyrch LS High Yield haater il index walue {which tracki the par of U5 dallar o dnytied Baphow grade rated
debn publichy ivsued in the US demestic marker) and 3 spon Treasury cune

e 3

1. Tep cuadtie comtituents for sach metric and time period vadies based om BOC potr 1613 perfoumance rankings.
2. Caloulated as reporbed net investment incomse and reporied red income per shane over each teme period, divided by beginning AV per share; “Since TS IPO” fgure s adjusted Tor annual basis. TS0 8 and M are adiusted 1o exclude the
uﬂﬂmwfnwlh:-um but not pakd, ralated 1o cumalathvg wnmmmhmm-umhm rgt realized coaphtal galnd il aiy cumulative esaaliped losed snd capinal gaing incenthve foed pald

Ineption 1 date
R For "LTM" and "Hnoe TIUK 1PO", rﬂhﬂldwhhl\l'wMmMﬂM]UJWWIMMMH}h’mlw1mwtimﬂnﬁ
4, For "LTIC aad "Sinde TSLK IPO”, reflocts change In market value ped ihace plul dhidends pald from 3/30/2005 through 113112006, sad /2113004 through 3172026, rospactively . off dhidond:
HWobe: BOC Preers oonsist of 30 externally managed BOCs in the 582 BOC Index with (0%al svsets greater than 51.0 bllon measared a5 of 613072025
SEde 6
1 Sseree: SEPLSTA Leversged Lasn Indss
3. Souwce: B Basclyys US High Yield Toval Aetunn index (index Code: LFSETRUL)

B BDC Peers conalit of 30 axternally masaged B0Cs by tha SEP BDC Index with total sisats praater than 510 biksn massured s of 6302085
4, TSLA rotal eeturn 5 meatured by change ia madket value per shane gl dihvidends carned during the period: adtumes relsveinment of dnidends

e T

1, Caliulysed a3 cumulative net indeme per share dhvided by begianing MAV par share over that perisd, TS i adjurited to exslode the sapital gaing issenth foe cxpense that wid secrued, Bot et pald, related 1o eurmulathr wsitalized
capial gaing in extess of cumilative net realized capital gaing bess any cumalathns wtealiced losses and cagaal gaing incentive Nees paid inception 1o date. 2014 figues repeesant the full calendar year including retusns peioe to the IR0

I BDC oo contlitof B externally managed BOCH i the SBP BDC Index with total asdets preater than 510 blkca moatured o8 of 6730/2015

e B

1. BOC Pesrns consist of 30 externally maraged B0Cs i the SEP BDC index with total assets greater than $1.0 billon measured a5 of 6/30/307%

2. Rellects trading duys that TSLK elosed abave 100% of lagt reported bock valus

3 Authority granted through | bo sell or aiths issume shares of its commaon stock a1 a price below its thenecurrent net assed value per share, subject to certain conditions. Approval most recently granted at a Special
Maating of Seckholders held 6/20/2025

Shde 3
1. Eeflects ol BOC olferings. from 522019 through BIETI0ME. Sixing caloulated baved on marke? captalization 2t the time of each follow-on offering

e 11:
1. echabe of underariting dicount and other oMeding expentes
2. Baved on 12311075 pro fodmas HAY ped sthate of $16.97 (pro Teama for the supplementsl dividend of $0001/share, which was declsred in Q1 D05 and shanes outstanding of 94,705,150,

BEde 1L

1 lechughe of underaviting dhcount and sther oiering expenses, Astumes an bauance of 7,5% of shared sutstsnding prics te iuiaes [columa 2 of slide 11}

2 Reflects the ROE pro formas for nenw investments compansd to the ROE prior to new irvestment. ROE caloulations based on leversge rato of 110w Cout of funds reflecty the average estemated interest coat of Babdaty debs. Note that
Intergit coats aho Inchude Boes (suth 40 foes on undramn smounts and amedtication of wplront Tees] and refledt the swap-adhnted Intereit rate on cur comrventibde netes and unseduned nabes, Operating expenies baied on LTM sverage
ending 127312025, Reflects bave managerment fee waiver of 50 bps on assets linanoed with leverage over 10w debt to-equity

BEde 1H
1. techushe of undorariting dicount and other oforing exponses. Assumds an Md?#ﬂmwlmmwhw[MHWMJﬁwm
2 Beflects the numbaer of years it willl Balor Bo offied the dlution to NAV frcm stock i Ehrgasgh bnc d from 44 tha ROE $hon 9% a réult of niew Enaestmaents expreiied ona

e sk bashs [iboram on wlide 03] divided by NAW diltion pev sharg hwwmoﬂmmhmzﬁm 1)
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CONTACT US

For Assistance Voting Your TSLX Shares:

L. Toll-free at (800) 431-9646 or
Collect at (212) 256-9086

For other questions:

L (469) 621-2033
(212) 601-4739
= IRTSLX@sixthstreet.com




