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Item 2.03 – Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant

On February 3, 2017, in connection with a previously announced private offering, TPG Specialty Lending, Inc. (“the Company”) issued an additional
$15 million aggregate principal amount of 4.50% Convertible Senior Notes due 2022 (the “Convertible Senior Notes”), pursuant to the exercise in full of the
over-allotment option to purchase additional Convertible Senior Notes granted to the initial purchasers in connection with the offering. The Convertible
Senior Notes were issued pursuant to an Indenture, dated February 1, 2017 (the “Indenture”), between the Company and Wells Fargo Bank, National
Association, as trustee (the “Trustee”).

See Item 1.01 of the Company’s Current Report on Form 8-K, filed on February 1, 2017, which is incorporated herein by reference, for a description of
the Indenture and the Convertible Senior Notes.

The Company offered and sold the Convertible Senior Notes to the initial purchasers in reliance on the exemption from registration provided by
Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”), for resale by the initial purchasers to qualified institutional buyers (as
defined in the Securities Act) pursuant to the exemption from registration provided by Rule 144A under the Securities Act. The Company relied on these
exemptions from registration based in part on representations made by the initial purchasers in the purchase agreement executed in connection with the sale of
the Convertible Senior Notes.

Neither the Convertible Senior Notes nor the common stock that may be issued upon conversion thereof will be registered under the Securities Act.
Neither the Convertible Senior Notes nor the common stock that may be issued upon conversion thereof may be offered or sold in the United States absent
registration or an applicable exemption from the registration requirements of the Securities Act. This Current Report on Form 8-K does not constitute an offer
to sell, or a solicitation of an offer to buy, any security and shall not constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation
or sale would be unlawful.

Item 3.02 – Unregistered Sales of Equity Securities

The information set forth under Item 2.03 of this Form 8-K is incorporated herein by reference.
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