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TPG Specialty Lending, Inc. (“TSLX”) has filed a definitive proxy statement with the Securities and Exchange Commission (the “SEC”) and an accompanying
GOLD proxy card to be used to solicit votes against TICC Capital Corp.’s (the “Company”) proposal to approve a new advisory agreement between the Company
and TICC Management, LLC, to take effect upon a change of control of TICC Management, LL.C, and certain related proposals, at a special meeting of
stockholders of the Company scheduled to be held on October 27, 2015.

As part of the above-referenced solicitation, TSLX updated certain pages of its website, http://www.changeticcnow.com/, a website established by TSLX that
contains information regarding the solicitation. This Schedule 14A filing consists of the following screenshots, which reflect the content of pages not previously
filed with the SEC.
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TSLX urges TICC stockholders to vote against all
management proposals at the upcoming special meeting
of stockholders on October 27, 2015

-

TS urges TICC stockholders to vote against all management proposals on the GOLD proxy card at the upcoming spedial meeting of stockholders on October 27, 2015

TPG Speciaity Lending, Inc. ("TSLX) has proposed to acquire TICC Capital Corp (TICCY) in & transaction that would provide TICC stockholders with an upfront premium and
the potential for long-term value creation behind an industryleading platform. However, our proposal was rejected by the TICC spedial committes, without engaging in
any negatiations or discussions about the substance of cur proposal, in favor of a value destructive transaction to replace TICC's external manager with Benefit Street

Partners, LLC.

WWe remain undeterred, We are urging TICC stockholders to vote AGAINST management’s inferior proposals on the GOLD proxy card. Your vote will stop TICC from
pursuing a value destructive transaction. And although veting against one or all of the TICC propasals is nat equivalent to vating in favor of the TSLX Propesal, and defeat
of the TICC proposals alone will not reguire TICC to pursue 3 transaction with TSLX, vofing the GOLD prowy card will send 3 clasr message tothe TICC board that you
prafar the TSLX proposal.

VOTE AGAINSTTICC TODAY &




PRESS RELEASES

TPG Specialty Lending, Inc. Questions Payment to Failed Leadership in Letter to
TICC Capital Corp. Stockholders.

1041242015

TG Specialty Lending, Inc. Corrects Misleading Statements from TICC Capital Corp.
10/8/2015

TPG Specialty Lending, Inc. Files Definitive Prosxy Materials with SEC to Solicit TICC
Capital Corp, Stockholders to Vote AGAINST the Inferior Benefit Street Partners
Transaction

132015

TPG Specialty Lending, Inc. Corrects Misleading Staterments from TICC Capital Corp.
SI015

TPG Specialty Lending, Inc. Demonstrates Superior Value of Its Proposal in Letter
to TICC Capital Corp. Stockholders
28/2015

TP Specialty Lending, Inc. Sends Letter to TICC Capital Corp. Stockholders
Outlining Merits of Proposal
W25

WHAT PEQPLE ARE SAYING...

“Unfortunately for TICC shareholders. as we examine TICC's collateral (which
is nearty woid of real proprietary transactions). we find that investors have
been paying nearly &x the normal fee that should be charged on these
largeiquid/BsL (broadly syndicated loan) type assets.” - Wells Fargo
Securities report - September 22, 2015.
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TRG Specialty Lending Proposes to Acquire TICC Capital Corp. for $7.50 per Share
SM62015
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v I I WHAT PEOPLE ARE SAYING . |

‘Wells Fargo - October 9. 2015

“A Vote for TICC does not Protect” The Distribution. TICC owtlines that a vote in favor of the ESP ransaction will ‘protect’ the distribution, but we believe this statement only

R 10 irvestors. We beliees this dividend wi

Bt out régardless as TICC does not haee the operating earmings to support the diddend at all==crg tHis w

change under BSF.”

Chris DeMuth, |r. Rangeley Capital - October 7, 2015

AN, invwhich case TSUCS offer or potentially liquidating the cormpany
is sun-?-'lnrw B5P's offer.”



Wells Farge - October 7, 2015

“TCCs Presentation of the Simple Facts’ just makes us sad for the industry. . . . The Independent’ Special Committee is not as independent” as it appears—an indgpendent
boord member devives over $280% a year from Ropoe Funds fnote the founder of Royoe Funds s on owner of the S0C external manager_.ond is sloted to receive SEOMM on the externol
mamager sale).”

Barclays - October & 2015

“Twvle belleve TSLXS offer represents the best value out of the three and can potentially deliver to current TICC shareholders a combination of upfront return on shares,
participation in future upside of 2 combined BDC, and ¢oess to & broader platferrn and quality management.”

Antoine Gara, Forbes - October 2. 2015

“wha wins the battle for TICC Capital or what a fair price for the BDC is remains in question, One thing |s dear: ivestors lured by the promise of high yields should tread
carafully. It IUrAS Gut Some coMpanies ane reaching into imestors own pockets to make fat dividend payments.”

Top 5 TICC stockholder Muzinich & Co. letter to TICC Board of Directors - Septembaer 28, 2015

“WWe were surprised when the [TICC] Spedal Committee released a statement on Septemnber 21, 2005 reaffirming its initial position and. we believe, premature decision to
pursue the Benefit Street Partners’ (“Benefit Street”) offer ower competing offers. We believe, based on public disclosure, this decision was made without the benefit of
appropriate advice and necessary deliberation. especially as the Benefit Street offer does not expire. We were further disappointed by the letter from the Special Committes to
stockholders of September 24, 2015, again rejedting a compating offer without due consideration or process.”



Wells Farge Securities Research report - September 22, 2015

“Unformunately for TICC shareholders, a5 we examine TICC's collateral (which i neanly vold of real propeetary transoctions),. we find that imvestors have been paying nearhy Gx the
normal fee that should be charged on these largediquid/@5L (broadly syndicated loan) type assets.”

one of the largest TICC stockhcolders, Raging Capital Management. LLC letter to TICC Board of Directors - September 21, 2015

“Mow, we want to ensure that the TICC Board |s acting in accordance with its fiduciary obligations... We find owrselves at a critical juncture in TICC's history where the Board's
decisions and actions owver the net few weeks will have significant ramifications to stockholders.”

IMP Securities Research report = September 17, 2015

“Twie believe the action taken by [T5LX] management highlights our favorable perception of the company's leading governance practices and foous on creating shareholder
valua”

Keefe, Bruyette &k Woods Securities Research report - September 16, 2015

“The $0.28 [TICC) dividend is not sustainable. and we expect it will be cut regardiess of what happens. We have been talking about a dividend cut for over a year now.. MNow
T5LX provides an interesting offer and the [TICC] Board rejects it without negotiating with TSUX As the tite of our note implies, we are questioning whether the [TICC] Board is
really doing all they cam to maximize shareholder value”



Ladenburg Thalmann Securities Research report - September 16, 2015

=43 part of TPG, TICC shareholders would benefit from atoess to its broad platform including a direct origination team. Cver the last year TSLX has cutperformed our BOC
Imdbex by about 12% and [outperformed] TICC by about 24% on a total retum basls.”

Canter Fitzgerald - Seprember 16, 2015
“TSLX trumped [BSFs] offer, in our view, by presenting TICCs board with a proposal that would provide a 20% premium to TICC shareholders.”!

1 For refarence, the TSLX Proposal represents 3 12.8% discount to TICCs MAY as of June 30, 2015, a narrower discount than the price at which the shares have traded since
Jusne: 30th.

Keefe, Bruyette & Woods - August 31, 2015

“We fail to see how the board of directors at THCC can fulfill their legal fiduciary responsibility to TICC shareholders and not fmeaningfully] explore the potential for a
transaction with an existing qualkity manager im the BDC sector.”

Copyright 2015




