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Explanation of Responses:
1. Alan Kirshenbaum does not directly own any securities of TPG Specialty Lending, Inc. (the "Issuer").

2. Mr. Kirshenbaum is the Chief Financial Officer of TPG Opportunities Partners, L.P., which is affiliated with TPG Group Holdings (SBS) Advisors, Inc., a Delaware corporation ("Group Advisors"), and
Tarrant Capital Advisors, Inc. a Texas corporation ("Tarrant"). As of the date hereof, Group Advisors may be deemed to beneficially hold 7,402 shares of Common Stock (the "TSL Stock") of the Issuer. Tarrant
may be deemed to beneficially hold (i) 5,364.8 shares of the TSL Stock and (ii) 1 share of Common Stock held by Tarrant Advisors, Inc., a Texas corporation. Mr. Kirshenbaum disclaims beneficial ownership
of the shares of Common Stock that are or may be beneficially owned by Group Advisors or Tarrant or any of their affiliates.

3. Pursuant to Rule 16a-1(a)(4) under the Securities Exchange Act of 1934, as amended (the "Exchange Act"), this filing shall not be deemed an admission that Mr. Kirshenbaum is, for purposes of Section 16
of the Exchange Act or otherwise, the beneficial owner of any securities of the Issuer directly held by Tarrant or any of its affiliates.

Remarks:

(4) Ronald Cami is signing on behalf of Mr. Kirshenbaum pursuant to an authorization and designation letter dated November 17, 2011, which is filed herewith as Exhibit A.
{s/ Ronald Cami, on behalf of
Alan Kirshenbaum (4)
** Signature of Reporting Person Date

11/18/2011

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 5 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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November 17, 2011

Securities and Exchange Commission
450 Fifth Street, NW
Washington, DC 20549

This letter confirms that Ronald Cami and John E. Viola are authorized and designated to sign all securities related filings with the
Securities and Exchange Commission, including Forms 3, 4 and 5, on my behalf. This authorization and designation shall be valid for three years from the
date of this letter.

Very truly
yours,

/s/ Alan
Kirshenbaum

Alan

Kirshenbaum



